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2007 — 2008 rr. — cekblopuTn3auunsa
cbirpana pofib  CUCTEMbl paHHero
npegynpexaenmna (CLO, CDO, CDO
of ABS, CDO"2);

PeanbHble peannsoBaHHble YObITKX MO
caernkam ¢ TpaguMuMOHHbLIMU aKTUBaMu
B EBpoONne HNUYTOXHHI,

YpoBeHb nedonTos no
cekbtopuTtndaummn ¢ peutuHrom AAA Bo
Bpems kpusnca— 0,1%, B ToO BpemMs Kak
cpedHuUn  ypoBeHb gedonTtoB MO
OCTanbHbIM OymMaram C pPEenTUHIOM
AAA — 11,8%;

Mo cpenkam ¢ MCIll-aktnBamum,
BbinyweHHbiMn B EC ¢ 2007 no 2011
IT. (103 MIpA. oonnapos),
nonyvueLine PEVUTUHT S&P -
KYMYNATUBHblIE OedonTel No BCEM
TpaHwam - okosno 0,2%. )
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YpoBeHb Aed0NTOB CTPYKTYPHbIX LIEHHbIX Bymar ¢

[MoTepwn No CTPYKTYPHbIM LieHHbIM Bymaram B 2000-2013 peiiTuHrom BBB, qualifying vs. non-qualifying

Losses: EU ws US per asset class (2000-2013) 'BBB' three-year default rates
3L 45.00%
40.00%%
50— 35.00%
30,008
00 1 25.00%
20,005 e Quialifying
15.0
15.00% il Dther
10005
10.0
5.00%
o P
0005 g p—
nnnnnnn oo (=] - (=]
' 8288893332 ¢¢6838¢z8¢68¢8¢8¢2¢
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ =4
| EfgEiggsdaegrgEgisggEdgsgges
- S 3 xaaaIagagagaasaxgaraaoasasaaaa
0.0 . ; - N N e 2 @ 2 0 2 & 2 2 0 0 0 0 B O O 0 0 6 6 6 8 8 e a
EMEA EMEA
Wi.5C | EMERIC L5, RMBS MBS L5, CWBS MBS L5 ARG | EMIEAABS
- Loss
185 0 41 o2 4.2 239 o4 -5}
wopactad %)
L} Lo
- ERJ 0E 43 04 1.3 11 01 o1
naglizad (W)

BbIBOAbl N PELLEHNA (C 2009 T)

V" CHWXEHWe pornv penTUHIOBbIX areHTCTB;

v CRD/CRR (Capital Requirements Directive, Capital Requirement Regulation; nocnegHun BapuaHT
BcTynun B cuny ¢ 01.01.2014):

YnepxaHue pucka (Risk Retention Rules);
Hopmbl npusHaHua nepexofa cyuwiecTtBeHHoro pucka (Significant Risk Transfer Rules; cT. 243 — 244 CRR);

KoacdhdumumeHTbl B3BewMBaHUA yaepxuBaemMbix no3uuumn (Exposures to transferred risk; ct. 404-410);

A w D P

TpaHcnapeHTHOCTb (ONMcaHMe NPUOPUTETOB NIaTeXen, OTYETHOCTbL Mo caenkam, due diligence).



[MOCNEKPU3NCHbIE PEIYITATOPHbIE MHWUWATKBbI

ADDEKTUBHOCTL  MeEpP NoaAEepKKWU, CTUMYINMUMPOBAHME NepeHanpaBneHnsa cpeacts u
NHBECTOPOB B peanbHY 3KOHOMMUKY:

= [Iporpamma Bblkyrna ECB — ABS Purchase Programme

= [Iporpamma KfW Promise

= EIB- EIF

PobiHok CLUA pelinn nocrnekpusncHble 3afayn: BOCCTaHOBMEHUEe OO6beMOB BbIMyCKOB;
YMeHbLUEHNE 3aBUCMMOCTU OT PENTUHIOBLIX areHTCTB, CpeAcTBa MHBECTOPOB N DaHKOB —
B 9KOHOMMWUKY.

POCCUNCKUN ONbIT

— Bo Bpems kpusuca 2007- 2008 rr. He NPOM3OLWIIIO HM OOHOro AedponTta NO caenkam c
NyOrnMYHBIM PENTUHIOM (HM MO OQHOMY U3 TPaHLUEN);

— WcTtopuyeckne paHHble no gedontam B noptdernie — Ha ypoBHe EBponenckux caenok
(RMBS, Auto);

— [loHWXeHne PenTUHIOB CBA3AHO TONbKO CO CHUMMXXEHMEM CYBEPEHHOIO YPOBHS PEUTUHra Unu
YPOBHS1 PENTUHIA Y4aCTBYHOLLNX CTOPOH;

— B Tekywmnx coenkax 93% crapliunx TpaHwen nmerot pentnHr Baa3 (gaHHble Moody’s).



PE3YIIBTATbl BHEOAPEHUVA N CTATHAUMA PBIHKA

BbINyckn CEKbIOPUTU3MPOBaHHbLIX NPOAYKTOB B
ctpaHax EC — pa3melleHHble U yaepXXuBaeMble

Burapean lesuance by retention (EUR million) B EBpone yrnannm He TOJIbKO 0b6beMbl HOBbIX BblIlMYyCKOB, HO "
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O0beM HenoraweHHoOW 3a40/KeHHOCTU No
CeKbPUTU3INPOBaHHbLIM NpoayKTaM B cTpaHax EC

2500 OcHoBHble NnPpUYnHbIL.  perynupoBaHne U WU3MeHeHue
BOCMPUATUA.

2000 OcHoBHas npo6nema: A€eHbI'n YaCTHbIX N UHCTUTYLUUNO-

1500 HallbHbIX WHBECTOPOB He YyAaaeTcA HanpaBuUTb B

pearibHYyrO 9KOHOMMUKY.
1000

500 - O6bemM Bbinycka (HOBble cpaenku) ynam Ha 42% no
CpaBHEHUIO CO cpeaHMM 06BbEeMOM BbiNycka 3a nepuop ¢
2000 no 2008 roabl.




TPEBOBAHUA MO YOEPXXAHUIO PUCKOB

/7 [onyctumble BapuaHTbl yaepxaHua (Ykasanue 3309-Y):
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MNAHVUPYEMBIE OENCTBUA ONA BO3POXAEHNA PbIHKA

BapunaHTtbl onpeaeneHust TpedbosaHnu K kanutany (basenb 2.5)
1. IRB-nogxon

2. CTtaHpapTnanMpoBaHHbIN Noaxon

3.  YnpoweHHbIn cTangapTuanpoBaHHbin nogxod (100% n 1250%)

B. Permissible role of banks (Annex 11. Simplified Standardized Approach)

63. A bank operating under the simplified standardised approach can only assume the role of an investing bank
in a traditional securitisation. An investing bank is an institution, other than the originator or the servicer that
assumes the economic risk of a securitisation exposure.

64. A bank is considered to be an originator if it originates directly or indirectly credit exposures included in the
securitisation. A servicer bank is one that manages the underlying credit exposures of a securitisation on a day-
to-day basis in terms of collection of principal and interest, which is then forwarded to investors in securitisation
exposures. A bank under the simplified standardised approach should not offer credit enhancement, liquidity
facilities or other financial support to a securitisation.

C. Treatment of Securitisation Exposures

65. Banks using the simplified standardised approach to credit risk for the type of underlying exposure(s)
securitised are permitted to use a simplified version of the standardised approach under the securitisation
framework.

66. The standard risk weight for securitisation exposures for an investing bank will be 100%. For first loss
positions acquired, deduction from capital will be required. The deduction will be taken 50% from Tier 1 and 50%
from Tier 2 capital.

30.09.2015

[MpeanoxeHna EBponenckon Kommccnm o6 namMeHeHun perynmpoBaHus npyaeHumanbHbIX
TpeboBaHUn ANs KPeaUTHbBIX OpraHn3aumn N MHBECTULMOHHBIX kKoMnaHuin (Regulation EU
N0575/2013) — ogobpeHbl EBponenickum NapnameHtom n Cosetom EBponsbl.



NNAHUPYEMbBIE USMEHEHUWA B PEIYJIMPOBAHUA

K yemMy oTHOCATCS NMaHUPYEMbIE UBMEHEHUSA PENYINATUBHbIX HOPM:

1. YkasaHue 0 BHeCEHUM n3meHeHur B NHCTpykumio baHka Poccumn ot 3 gekabps 2012 r.
Ne139-N «O6 obsasaTenbHbIX HOpMaTMBax 6aHKOBY;

2. [poekT YkaszaHuna baHka Poccumn «O BHeECEHUM nameHeHun B YkasaHne banka Poccun ot 25
okTa6pa 2013 r. Ne 3090-Y «O pacueTe BennYnHbI COBCTBEHHbBIX CPeacTB (kanutana),
0bs3aTenbHbIX HOPMATMBOB U Pa3MePOB (JIMMUTOB) OTKPLITLIX BasOTHbBIX NO3ULINKA
GaHKOBCKMX rpynny ;

3. [MpoekT MNonoxernust baHka Poccum ot 12 Hosbpa 2015 1. «O nopsagke pacyeta KpeanTHbIMU
opraHmsaumamMm BENNYNHbI PbIHOYHOIO pPUCKa», KOTOPLIM NpeanonaraeTcs 3aMeHnTb
pencteyoulee MNonoxeHne Ne387-I1 o1 28.09.2012 .

Bo3MOXHble NOCNeACcTBUSA — yYBENMYEeHME Harpy3ku Ha KanuTtan no obnuraymam mnagwmx
TpaHLwen obnurauunn ¢ 3anorosbiM obecneveHnem ana 6aHkoB-opurnHaTopos 4o 1250%.

Bo3MOXHble BapuaHTbl peLlleHnst npobremsi:

- [MpnmeHeHne IRB-noaxoga anga 6aHkoB-opurnHatopos (cT. 91 basenb 3)

- He npumeHaTb noBblweHHbIN kKoaddumumeHT no 139-U ecnn Komnanuna CneyunansHoro
HasHaueHus BKItoMaeTca B cocTaB 6aHKOBCKOM rpynnbl B COOTBETCTBUM ¢ YKkasaHuem 3090-
Y (T.e. KOHCONMMAaumsi SMUTEHTA)

- WNameHeHune TpeboBaHuin no doopmam 1 cnocodbam npuHAaTUA puckos (YkaszaHue 3309-Y) c
TeMm, YToObl yaep>kaHMe Me30HMHHOro TpaHLa/crneayowen no CTapLMHCTBY NO3ULMM
nognagano nog perynsatuBHble TpeboBaHus 06 yaepxkaHum 20%.



