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[lpembep FTD HoTbl

Hotel go nepBoro pgecdonta (First-to-default notes, FTD) — 3TO [OCTAaTOMHO W3BECTHblE MNPOAYKTbl, KOTOpble Havanu
nonb3oBatbca bonblwmm cnpocomMm B 2001 - 2002 rogy C pOCTOM pbliHKA KPeAUTHbIX NPOU3BOOHbLIX MHCTPYMEHTOB. HBECTOpSLI
MCNONb3YT AaHHble HOTbI Kak ansTepHaTuBy obnuraunam gnsa noBbllLEHNA JOXOAHOCTMW.

FTD npegoocTaBnslT MHBECTOPaM YBEJIMYEHHYK OOXOAHOCTbL B OOMEH Ha KpeAuTHbIA PUCK KOMMaHUA U3 3apaHee
onpeaeneHHoro cnucka (KopamHbl pedepeHCHbIX SMUTEHTOB).

NHBecTop Gepet Ha cebsa puck «nepsoro gedonTta», TO eCTb KPeOUTHbIN PUCK NOOOro N3 SMMUTEHTOB B pPamMKax KOP3WHbI. B
oOMeH Ha 9TO WHBECTOp nosiydaeT KyMOHHble NaTeXxu, KOTopble NpefoCTaBMslT OOXOAHOCTb Bbllwe, YeM [OXOOHOCTb
obnuraumn kaxxgoro n3 pedepeHCHbIX SMUTEHTOB.

KopaunHa KpeautHbin puck go

pedepeHCHbIX nepsoro aeconra

AMUTEHTOB >
KynoHHble nnaTtexwu
BKC NHBecTop
=
MUHBecTupoBaHue
cpencTs

Ecnn B TeueHne cpoka AENCTBMSA NPOAYKTa HU O4HA U3 KOMNaHUK He 06bABUT aedonT (6a3oBLIM cueHapuin), no FTD HoTe
OyAyT BbinnavyeHbl BCe KYNoOHbI, a o6nuraums oyaeTt noraweHa no HoOMuUHany.

B cnyyae pecdonTta noboro U3 aIMMUTEHTOB MHBECTOP MNOSTYYUT AEHEXHbIX IKBUBANEHT TeKywen PbIHOYHOU CTOUMOCTU
obnuraymm 3Toro AMUTEHTA.
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[lpembep BCS Finance One B.V.

OMUTEHTOM CTPYKTYPHbIX HOT SABMASAETCA cneuuanbHO co3daHHoe And peanu3aumm nporpammbl EMTN topmnandeckoe
nnuo (SPV—special purpose vehicle) BCS Finance One B.V. CTtpykTypa 6anaHca AaHHOro puUAMYECKOoro nuvua
COCTOUT WCKIOUUTENBHO M3 00s3aTenbCTB nepen AepXaTensMm HOT M akTMBOB, HanpaBrieHHbIX Ha obecneveHue
nnaTtexen No aTum obsizatensCcTB. [JaHHOE opuanyecKkoe nNuMuo B CUIy CBOEro cTaTyca Mo 3akoHoOaTeNnbCTBY HE UMEET
npasa Ha BedeHME HUKAKON MHOM XO3SAMCTBEHHOM OEATENbHOCTN, YTO UCKOYaET PUCKKU, CBA3AHHbIE C pacxodoBaHUEM
aKTUBOB Ha Lenu, He cBsi3aHHble ¢ obecnevyeHnem obs3aTenbCTB N0 COOCTBEHHBLIM LIEHHBbIM Bymaram.

B cBasn c¢ 1em, yto EMTN-HOTbI SBNAKTCA LEHHbIMWM OymaramuM MHOCTPAHHOrO 3SMUTEHTa, NpuobpeTeHne ux
pesngeHTamu PO BO3MOXHO TOMBKO B Criydae NpuUsHaHus Ux KBannpuumpoBaHHbIMU MHBECTOPaMN.

BCS Finance One B.V. 3aknto4aet cBon (o6si3atenbctBo) ¢ BKC Kunp. T.e. peanbHbI pUCK AnNs nokynatenst - a1o
puck BKC Kunp. 310 ogHa 13 aByX rnaBHbIX KOMMNaHWn rpynnbl ¢ kanutanom B $120 MNH. n pernTuHrom B oT areHTcTBa
S&P. PasHuua ¢ 60nblUMHCTBOM CTPYKTYPHbIX NpoaykTtoB BKC 3aknoyaercs B TOM, YTO KOHTpareHToM OOnbLUMHCTBA
CTPYKTYpHbIX npoayktoB BKC sBnsieTcs ogHa M3 KOMNaHWW rpynnbl ¢ MUHUMarnbHbIM Kanutanom u 6e3 KpeauTHOro
penTtuHra. T.e. KpeaAnTHOEe Ka4yeCTBO HOT HAMHOrO BbllUe, YeM BOMbLUMHCTBA CTPYKTYPHbIX NPOLYKTOB.
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I'IpeM bep MpeumywectBa FTD HOT
[10X0OHOCTb CEepbE3HO BbILLE, YEM Y CAMOM
A0X0OHOW 13 obnuraumni pedepeHcHbIX OTcyTCTBME PBIHOYHOMO pUCKa
SMUTEHTOB
MbkocTb npu Bblbope pedepeHCHbIX CTpyKTypa pennuumpytoLLas obbluHYo
3MUTEHTOB eBpoobnmraunio

B03MOXHOCTb XpaHuUTb HOTbI B Sl060M
POCCUNCKOM Unn 3apybexxHoM aenosnTtapum

f
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Hanuune BTOpMYHOrO pbiHKa

MBKoCTb B BbIOOpE BantoThl NPOAYyKTa

CospgaHue KOp3uH Mo 3anpocy oT
akBuBaneHTta $1 MnH.
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[lpembep Yto nonyuvaet knueHT B cnyvae aedonTa

OA4HOro u3 AMUTEHTOB?

B paHHMX Bbinyckax B AOKymMeHTauun no Bbinycky FTD Bcerga durypupoan physical settlement (dusnveckas
nocrtaBka), T.e. B cnyyae pgedonta nepBoro M3 3MUTEHTOB Mpeanonaranacb MNocTtaBka obnuraumi wunu gpyrux
NponucaHHbIX 0653aTenbCTB (B HALWMX NEPBbIX BbiMyckax - GAHKOBCKMX OEMO3MTOB) aMuTEHTa. B cBA3M C Tem, 4To
MHOrMe 13 pedepeHCHbIX SMUTEHTOB B HALLMX KOP3MHaX OKasanucb nog caHkumsammn EBpocotosa, Mbl NponucbiBann He
oM3nNYECKyYI0, a AEHEXHYIO NOCTaBKY.

Mbl XepKnpyem TOJIbKO obnuraunsimm co CPOKOM norawuieHna MeHbLle CpPOKa penctema Hotel. Ho B MOMeEHTE Mbl
MPOCTO BKIO4aeM B CrMCOK obnurauunn ang NOCTaBkM Bce obnuraumm, KOTOpblE 6epeM n3 Bloomberg.
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HPEMbep BTopuyHbIi pbIHOK No FTD HoTam

Mbl roToBbl npegoctaBUTb KOTUPOBKY Ha FTD. OpgHako, Mbl HE MOXeM rapaHTnpoBaTb, YHTO KOTUPOBKa BbIKya 6yneT
bnnska K HOMUHAIy HOTbl — 3TO 3aBUCUT OT prHOqHOVI cnTyaumm Ha MOMEHT rnpenoctaBiieHnA KOTUPOBKU.

KoTupoBka BTOPUYHOIO pbiHKa 3aBUCUT B 0OLLIEM crydae OT 3 BELLEN:
1) Pacxopos, koTtopble BKC noHecno Ha co3gaHune npoaykTa
2) Bbinnatbl MoTMBaLUUK

3) TekyLwero COCTOAHUS PbIHOYHbIX CTaBOK.
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ba3oBas cTpaTterna xeoxmpoBaHus

BEKC xemxunpyeTcss NOKynkon pedepeHCHbIX obnuraumin, BXOOsLIMX B KOP3UHY, B HEKOEW Mponopuuu, HO Bcerga C
NCNONb30BaHNEM 3aeMHbIX CPeACTB. PasHuua mexay CTaBKOW MPUBIEYEHUS] 3aEMHbIX CPEACTB U OOXOAHOCTbIO MO
obnurauun gaeT Ty MapXy, KoTopasi OenuTcsl Ha 2 4acTu: OAHa YacTb MAET KnueHTam B Buae Oonee BbICOKOM
AOXOOHOCTM NO CPaBHEHUIO C 00nuraumsiMuy, BXoasiLLMMK B KOP3UHY, a BTOopasi cocTaBnsaeT npunbbinb komnaHum BKC.

%
4.9% 5.2% 5.1% — g
Poccenvxozbanx Buvivnenkom BTH FTD noma na xkopzuny

Poccenvxozoanka, Beimnenxoma u BTh
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[lpembep OTnuuusA ot Apyrux cTtpaTermm Ha

00NMrauMoOHHOM pPbIHKe

CTtpaTerus «obnuraums ¢ ninevyom»

CTtpatermsa nokynkn obnuraumm c nneyvyom npegnoriaraeT pbIHOYHbLIM PUCK. B crnyyae cunbHOro ABMXKEHUs KOTUPOBOK
obnuraumm y KnneHta MOXET He OKas3aTbCsl JOMOMNHUTENbHbIX CPEACTB AfA BHECEHUSA MapPXWUH Konna v no3vuus oyaoet
NUKBNONPOBaHA, BO3MOXHO, C BonblumMm yobITkOM. [locnegHuin pa3 mMbl Habnoganu nogobHy cuTyaumo B gekadpe
2014 roaa.

B cnyyae FTD ato HeBo3MOXHO. B FTD HOTe pUCK TONbKO KpeauTHbIN, T.e. BUHapHbLIM NO CBOEW CcyTu (NpounsoLlen
aedonT unun He npousowlen). K npumepy, y MHOrmx obnvraumin (Ha MOMEHT HanuMcaHus) Npocaiku no LeHe Mornm bbiTb
OYeHb cyulecTBeHHbIMU. HekoTopble obnuraummn baHka Pycckun Ctangapt, [NeTponasnoBcka n gaxe Poccenbxo3baHka
n CbepbaHka ToproBanucb Hmwke 50% OT HOMMHanNa, a B criydae HekoTopbiXx Bymar n Hmxke 30% OT HOMWHanNa, HO
aedonTa Torga He npousowno. T.e. pblIHOYHbIE ABWXKEHUS MOTryT ObITb O4EHb CUMbHBIMU U KIWMEHT LaXe CO BTOPbIM
Nnye4oM MOXET NOTEPATb BCE MHBECTUPOBAHHbLIE CPEACTBa, B TO Xe Bpemsa FTD HOoTa Ha JaHHble UMeHa He OT3bIBaeTCs
N HE racuTc4A, a NPOAOSMKAET NNaTUTb KYMOH.
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BJIATOOAP/M 3A
BHVMAHWE

MockoBckuin omnuan
MpocnekT Mupa, 69, cTp.1
T/d: +7 495 785 53 36
info@msk.bcs.ru
bcspremier.ru
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OBPALLUAEM BALLE BHUMAHUE:

MN3noxeHHas Bblle MHMOPMaLnUs coaepXuT obwmin 0630p NMPOAYKTOB M ycnyr, npeanaraeMbix komnanmamu ®unaHcosow Mpynnbl BKC (nanee — «BKC») npodeccnoHanbHbM unu KBanmuLmMpoBaHHbIM
MHBECTOpaM, UMelLMM Gonbluoin onblT B cdepe MHBECTMpoBaHus. WHdopmauus sBNseTcs KOHMMOEHUMansHOW UM npefHasHayeHa MCKNMIYUTENbHO ANs BHUMAHWA nul, KOTOPbIM OHa ajpecoBaHa.
[anbHenwee pacnpocTpaHeHne 3Ton nHpopMaLmmn JonyckaeTcs TOMbKO C NpeaBapuTensHoro cornacus BKC.

MH®OPMALIMA HOCUT NILLIL OPUEHTUPOBOUYHLIV XAPAKTEP, HE ABNAETCA WCYEPNLIBAIOWEW W MPEAOCTABNAETCA UCKMIOYUTENBHO ANA LENEN OBCYXAEHWUA. Undopmaums He
[OJKHa pacueHuBaTbCcs kak nybnuyHas odepta, npocbba vnu npurnalieHne npuobpectn unu npopatb kakue-nubo ueHHble Gymarn, UHaHCOBbIE MHCTPYMEHTbI Mnu ycnyrn. B cuny ocobeHHocTen
perynupoBaHusi NpodeccroHanbHoM AesTeNbHOCTU Ha PbIHKE LIeHHbIX Bymar B pa3nuyHbIX pUCANKLUSX, 06beM 1 NOPSAOK NpeaocTaBneHns o603HauYeHHbIX B HACTOSILLEN Npe3eHTaum NpoayKToB 1 ycnyr
Kaxkgon n3 komnavun PuHaHcoson pynnbl BKC moxeT otnuuateesa. Kaxpgasa s komnanun duHaHcoBon rpynnbl BKC ocTtaBnsieT 3a cobovi npaBo MpMHMMaThb OKOHYaTenbHOE peLleHVe O NpeaocTaBrieHnm
[AaHHbIX NPOAYKTOB M / UMW YCRyr KOHKPETHOMY KIWEHTY, B TOM YMCIle OTkasblBaTb B NPeAOCTaBIEHWUM NPOAYKTOB U / UMK yCnyr B criyyae, ecnu Takasi AesiTenbHOCTb ByaeT NpoTMBOPEYUTb NPUMEHUMOMY
3aKoHoAaTenbCTBY. HUKakux rapaHTuin B NPSIMON UMW KOCBEHHOW ¢hopMe, B TOM Yncne obycrnoBneHHbIX 3aKOHOAATENBCTBOM, B CBA3M C yKa3aHHbIMU CBEAEHUSIMU 1 MaTepranaMmn He NpefocTaBnsieTcs.
MNpeactaBneHHas Bbille MHPOPMALIMSA HE MOXET pacCMaTpMBaTbCH B KaYecTBe peKoMeHZauMu K MHBECTMPOBAHWMIO CPEACTB, a TakkKe rapaHTuii unu obellaHnin B GyayuieMm AOXOAHOCTM BnoxeHun. Mpexae
YeM BOCMNOMNb30BaThbCA Kakon-nmbo ycnyromn niobow n3 komnanuii PuHaHcosow Mpynnbl BKC, Bbl gormkHbl 06cyauTh ¢ npeactasutenamm BKC ycnoBus v nopsaok NnpefocTaBneHns KaXaon KOHKPETHON yCnyrn
N CaMOCTOATENbHO OLEHWUTb 3KOHOMWYECKUE PUCKW W BbIrOAbl OT YCMYrW, Hanorosble, topuandeckue, Byxrantepckue MNOCNeAcTBUSA 3aKMioYeHUs COENKU Mpy Nonb30BaHUWM KOHKPETHOW YCMyroW, CBO
rOTOBHOCTb M BO3MOXHOCTb MPUHATL Takne pUCKU.

Puvck HacTynneHus HeratuBHbIX NOCNEACTBUN B pe3ynbTaTe UCNonb3oBaHNA NPeACTaBNeHHbIX Bbile PEKOMEHAALWI, MHEHWA 1 yTBEPXAEeHWA, B NonHOM obbeme HeceT agpecaT nHdopmaumn. BKC He HeceT
OTBETCTBEHHOCTM 3a Kakne-nmbo yObITkN (MpsMbIe UNW KOCBEHHbIE), BO3HMKLLME B pe3yNbTaTe UCMOMb30BaHNS BbILLEN3NMOXEHHbLIX CBEAEHWI N MaTepuasos.

3a pgononHuTenbHoM nHhopMaumeii No Bonpocam NpefocTaBneHns NPoAyKToB U ycnyr komnaHui duHaHcoson pynnbl BKC obpalyariteck, noxanyicta, k cotpyaHukam BKC no ykasaHHbIM TenedoHam n
agpecam.

CAUTIONARY STATEMENTS

The information above contains a general overview of products and services, offered by the companies of BCS Financial Group (hereinafter referred to as “BCS”) to professional and qualified investors having
a large experience in investments. The information is confidential and is intended solely for the use of persons to whom it is addressed. Any further distribution of this information may be effected only upon
previous consent of BCS.

THE INFORMATION IS INDICATIVE, NON-EXHAUSTIVE AND IS PROVIDED FOR DISCUSSION PURPOSES ONLY. The information shall not be treated as a public offer, solicitation or invitation to buy or
sell any securities, financial instruments or services. Due to the regulatory distinctions of the professional activities on the securities market in different jurisdictions the scope and the procedure of rendering
services and providing products specified herein by each of the companies of BCS Financial Group may differ. Each of the companies of BCS Financial Group reserves the right to make the final decision to
provide the products and/or services to a particular client, as well as to refuse to provide products and/or services, where such activities contravenes to the applicable legislation. No guarantees, direct or
indirect, including imposed by law, in connection with the data and materials provided, are granted.

No part of this information may be regarded as a recommendation to invest funds, as well as guarantees or promises of profitability of investments in the future. Prior to using any of BCS's services the Client
shall assess, at its own discretion, all and any economic risks and benefits pertaining to a particular service, tax, legal, and accounting effects of entering into a transaction involving use of such specific
service, and its readiness and capabilities in terms of assuming such risks.

The recipient of this information shall bear all risks for negative consequences resulting from the use of advice, opinions or statements contained herein. BCS shall not be liable for any damages (whether
direct or indirect) arising from the use of data and materials stated above.

For further information on the provision of products and services of BCS, please contact BCS'’s officers by phone and addresses specified herein.

KomnaHun ®uHaHcosow rpynnbl BKC:

BrokerCreditService (Cyprus) Ltd. (EPOKEPKPEOUTCEPBUC (KUMP) JIMMWUTEL) nuueH3us Komuccum no ueHHbIM Gymaram v 6upxkam Pecnybnuku Knunp KEMNEY 048/04 ot 20.11.2007 .

000 "Komnaxust BKC" NnueHans npodeccroHansHOro y4acTHUKa pbiHKa LIEHHbIX Gymar Ha ocyluecTBneHue 6pokepckon aestensHocTy Ne 154-04434-100000, BbigaHa @COP 10.01.2001 (6e3 orpaHnveHust
cpoka AencTBus).




