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CHINA - US trade deficit: to whom? 
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CHINA - Credit and debt: China still ahead of the pack 

Source all charts: Datastream, Crédit Agricole CIB 
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CHINA -  signs of rebalancing, but exports still key 

Less investment, resilient consumption 

Source all charts: Bloomberg, Datastream, Crédit Agricole CIB 
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EM -  export growth: still relatively strong 

Source all charts: Bloomberg, Datastream, Crédit Agricole CIB 
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EM - External vulnerability: all are not equal 

External financing requirement as % of FX reserves 
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 Returning to the growth rate of the past decade = impossible without stronger investment 

RUSSIA - Investment required 

The capacity utilisation rate has recovered to record-high levels 

Source: Russian Economic Barometer 
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report were to fixed income commentary. Products and services are provided in the United 
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models, quantitative models, cross-asset models. 
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Credit Agricole CIB expressly disclaims any responsibility for: (i) the accuracy of the 
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