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PART 01 

Outstanding 
Amount of 
Existing 
Bonds 



 Outstanding amount of Existing bonds  

By  08th, Apr,2019, 43,749 bonds traded with outstanding amount 883,804.75 billions CNY (88.3 trillions CNY=12.866 trillions USD）.    

Year Existing amount($) GDP($) Existing amount/GDP 

1998                   218.87         1,029.09  21% 

1999                   269.17         1,093.87  25% 

2000                   320.10         1,211.39  26% 

2001                   367.03         1,339.48  27% 

2002                   427.28         1,470.50  29% 

2003                   536.97         1,660.35  32% 

2004                   609.14         1,955.42  31% 

2005                   737.21         2,321.12  32% 

2006                   873.01         2,810.18  31% 

2007                1,292.71         3,697.46  35% 

2008                1,619.25         4,671.01  35% 

2009                2,052.27         5,104.09  40% 

2010                2,561.60         6,222.83  41% 

2011                3,229.64         7,744.10  42% 

2012                3,996.85         8,568.61  47% 

2013                4,831.04         9,725.65  50% 

2014                5,812.22       10,480.15  55% 

2015                7,401.34       10,564.14  70% 

2016                9,260.84       10,668.31  87% 

2017              11,433.42       12,560.90  91% 

2018              12,492.70       13,117.93  95% 
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PART 02 

Bond Market 
Structure 
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PART 03 

Bond Market 
Instruments 



   1.9% 
Government-backed 

Agency Bond 
234.51 billions $ 

11.5% 

CD 
1439.95 billons $ 

43,8 11,5 

55.2% 

1,9 

55.2% 
Government bond 
6896.63 billions $  

31.4% 
Credit bonds 

3922.33 billions $ 

Bond Varieties 
Existing amount 

 (billions$) 
Existing  

amount (%) 
Treasury Bond 2,168.14 17.4% 
Local Government Bond 2,632.88 21.1% 
Policy Financial Bond 2,095.62 16.8% 

Bond Varieties 
Existing amount 

(billions$) 
Existing amount 

(%) 
Financial Bond 864.34 6.9% 
  Commercial Bank Bond 202.26 1.6% 
  Commercial Bank subordinated Debentures 353.11 2.8% 
  Insuance Institution Bond 38.63 0.3% 
  Securities company Bond 193.97 1.6% 
  Securities company CP 6.70 0.1% 
  Other Financial Institutions Bond 69.67 0.6% 
Enterprise Bond 374.32 3.0% 
Corporate Bond 848.54 6.8% 
   Corporate Bond 484.80 3.9% 
   Private Placement Bond 363.74 2.9% 
MTN 821.81 6.6% 
Commercial Paper 280.93 2.2% 
   CP 68.67 0.5% 
   SCP 212.26 1.7% 
PPN 283.07 2.3% 
ABS 389.50 3.1% 
Convertible Bond 27.75 0.2% 
Exchangeable Bond 28.79 0.2% 
Panda Bond 3.27 0.0% 

 Bond Market Instruments 



1% 
1% 1% 1% 2% 

3% 

4% 

9% 

11% 11% 

15% 

21% 

24% 

28% 

33% 

35% 

38% 
37% 

34% 

32% 31% 

0%

5%

10%

15%

20%

25%

30%

35%

40%

0

2000

4000

6000

8000

10000

12000

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Outstanding Credit Bond Instruments in China  

Credit Bond Government Bond Credit bond weight(%)

billion $ 

 Bond Market Instruments 



PART 04 

Supervision & 
Bond Information 
access 



 Supervision 

Supervision bodies Supervision issues 

PBOC (People's bank of China) 
Interbank bond market; Commercial bank counter market; 

Financial Market; Debt Financing instruments of non-financial 
enterprise; ABS; Panda Bond 

MOF （Ministry ofFinance of the People’s Republic of China） Treasury Bond; Local government bond; Panda Bond 

NDRC (National Development and Reform Commission of the 
People’s Republic of China) 

Enterprise bond; Panda bond; Railway Bond 

CSRC (China Securities Regulatory Commission) 
Exchange Market; CP of securities companies; Corporate bond; 

Exchangeable bond; Convertible bond; Panda bond 

SAFE (State Administration of Foreign Exchange) Panda Bonds 

CBRC (China Banking Regulatory Commission) Financial bond and Credit ABS issued by banking institutions 



 Bond information access 

http://www.chinabond.com.cn/
http://www.chinamoney.com.cn/
https://www.shclearing.com/
http://www.chinabond.com.cn/
http://www.chinamoney.com.cn/
https://www.shclearing.com/


PART 05 

Yield Comparisons 
and Yield Curve 
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http://www.dawnopus.com/
http://www.dawnopus.com/
http://www.dawnopus.com/
http://www.dawnopus.com/
http://www.dawnopus.com/
http://www.dawnopus.com/

