
Evolution of FinTech



Innovators: Start ups are Key

79% of a MIT/Gartner survey’s top performers 
indicate they participate in a digital ecosystem vs. 
49% and 24% for typical and trailing performers

Only 12 percent of companies surveyed were 
ecosystem drivers. But 31 percent of smaller 

companies were

By 2020, 20% of companies will dedicate workers 
to monitor and guide neural networks

Companies that draw 50 percent or more of their 
revenue from digital ecosystems saw growth and 

profits 27 to 32 percent higher than average

Source: MIT Sloan Survey, Gartner.
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Ecosystem

Source: WHUB Fintech White Paper: www.whub.io



Source: WHUB Fintech White Paper: www.whub.io

Startup Ecosystem in Hong Kong



Ecosystem

Source: WHUB Fintech White Paper: www.whub.io



Startup Business Models

Source: WHUB Fintech White Paper: www.whub.io





Top FinTech Startups

TNG Asia, WeLab

Neat, Paycelerate, Bitspark

Sense Time, Blue Fire 

8 Securities, Prive Managers, 
Aidiya, Sentient, Kristal.Ai

FinFabrik, Bond IT, leverate

Compare Asia, Dragon Law

ANX, Bitmex, Gatecoin

Seasonalife, Covergo

Source: WHUB Fintech White Paper: www.whub.io





Source: WHUB Fintech White Paper: www.whub.io

Fund Raising in Hong Kong



Source: WHUB Fintech White Paper: www.whub.io



Source: WHUB Fintech White Paper: www.whub.io



HKMA Smart Banking



Hong Kong Virtual Banking Licenses

• Joint venture between BOC Hong Kong Holdings (44 percent stake), JD Digits (36 percent) and Jardines (20 percent)

•Combined initial investment: HK$2.5 billion

Livi VB Ltd.

•Joint venture between Standard Chartered’s Hong Kong unit (65.1 percent), PCCW (10 percent), HKT (15 percent), 
Ctrip Financial (9.9 percent)

•HKT and PCCW to invest as much as HK$801.5 million

SC Digital Solutions Ltd.

•Company set up by ZhongAn Online (51 percent) and Sinolink Group (49 percent)

•Registered capital: HK$1.5 billion

ZhongAn Virtual Finance Ltd.

•Home grown Hong Kong Unicorn.

Welab Digital Limited

Source: BLOOMBERG

http://www3.hkexnews.hk/listedco/listconews/sehk/2019/0327/LTN20190327585.pdf
http://www3.hkexnews.hk/listedco/listconews/sehk/2019/0327/LTN20190327713.pdf


CHINA Greater Bay Area (GBA)

1. An international 
innovation and 
technology hub

2. Expediting 
infrastructural 
connectivity

3. Deepen ties 
between Hong Kong 

and mainland 
financial systems

4. Quality of life, 
work and travel

5. Education in the 
bay area

6. Cooperation 
between 

Guangdong, Hong 
Kong and Macau

7. Ecological 
conservation



CHINA Greater Bay Area (GBA)



Policy Facilitation

Lower profit tax rate to 8.25 per cent from 16.5 per cent 

$10 billion university research funding;$3 billion into the Research Endowment Fund

Kick-start the $500 million “Technology Talent Scheme” to train and pool technology talent

Hong Kong-Shenzhen Innovation and Tech Park; Greater Bay Development

Deploy $2 Billion ITVB co-invest matching basis in local technology start-ups 

$ 50 Billion for Technology development allocated to HKSTPI and Lok-Ma Chau Loop 

Smart City 2030



Future State of Play
Greater impact of China Fintech: Alibaba, Tencent

Digital Banking + Open APIs  initiatives from HKMA

Traction in Entrepreneurship across HK: Warehouses, co-working spaces

Integration with Mainland: Greater Bay, Shenzhen, One Belt-One Road

Fintech Education: New Courses, Education drive, YFS, Girls can code

AI, Blockchain, RegTech: B2B Market

Move from Gateway to China to Launchpad for Platform for Global Expansion



www.ftahk.org

Powering Hong Kong’s FinTech 
Community
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19 months 
since launch

1500+ 
representatives

400+ firms: spread 
across Corporates, 
SMEs & Startups

14 committees, over 
200 meetings 

Paper on best 
practices for 
token sales:  

6000 hits

Continued Advocacy 
through meetings with 
HKMA, SFC and Hong 

Kong Government

Over  3000 people have 
attended 30 FTAHK 

events

Over 10 MoUs with 
Global Fintech 
Associations



Founding 
Members
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MEMBERSHIP AS OF Q4 2018

Corporate
18%

SME
9%

Startup
30%

Individual
34%

Student
9%

15%

2%

14%

14%

9%
7%

4%

12%

12%

7%
4%

BUSINESS CATEGORY

WealthTech

Compliance and Reg Tech

Consulting

Others

Block Chain/Cryptocurrency

Big Data and AI

Legal

Payment Solutions

Banks

Insurtech/ Insurers

CrediTech

MEMBERSHIP BREAKDOWN



MEMBERSHIP Categories & Fees

All membership details including payment gateway available here: (http://hkfintech.org/membership/)

Membership brings a wide range of benefits, including opportunities for increased business growth and partnerships,

greater exposure and influence, access to investment opportunities, exclusive business insights and commercial offers

and discounts. Details of membership types, costs and specific perks are detailed below:

MEMBER TYPES Corporates SME FinTech Startup Individual Student

Requirements >organisations with 

over 50 employees

>3 years & less 

than 50 employees

< 3 years since 

incorporation 

Discretion of 

board

Full time study 

# of members 10 5 3 1 1

Perks Full as below Full as below Full as below Full as below Newsletter & 

Information on 

events

Digital Directory Yes Yes Yes Yes No

Annual Fees for

First Year HKD

25,000 10,000 1,000 for 1St Year; 

5,000 subsequently

3000 200



By and for the community

Partnerships
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• Legal -Bryan Cave; Media & PR- Cognito, Ruder Finn; Administration – Vistra; HK Ecosystem - Invest Hong Kong; 
Community –Whub, Metta; Insurance – Sunlife; Co-working - Campfire

Partners

• Taiwan, Singapore, Switzerland, Australia, Japan, Ireland, Vizag Fintech Valley, HK Internet Finance Association

MoUs Signed

• Thailand, Malaysia, Bahrain, Dubai, Qatar, MENA, France, UK, Germany, Shenzhen  Fintech Associations

MoUs in Discussion

• Hong Kong Fintech Week, Fintech Education Week, Finnovate, Asian Financial Forum, Fintech Finals, InsurTech
Asia, ASIFMA annual conference, Family offices conference, Fintech 020, RISE, AI in Finance, and many more 

Supporting Partners at over 30 events
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Organised and led by the community, for the community through
a series of committees, headed by Industry leaders

Artificial 
Intelligence

Florian Spiegl

Michelle Chan

Akihiko 
Katayam

Big Data

Avril Parkin

Chris Barford

Blockchain

Hugh Madden

Jehan Chu

Medhy Saudi

China Greater Bay

Hayden Lau

Peter Koo

William 
Genovese

Cyber Security

Dirk Engeler

Gloria Luk

Design & 
Innovation

Liam Gilligan

Nelson McKey

Patti Hunt

Digital Banking

Andrew Eldon

Antony Morris

Boo Boon 
Khoo
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Financial Incl.  &  
Literacy

Benjamin 
Wong

Nydia Zhang

InsurTech

Jacob Sacuto

Lapman Lee

Payments

Andy Wong

Andy Yee

James Lloyd

Policy & 
Advocacy

Ellis Gyöngyös

Jean-Luc 
Gustave

Urszula
McCormack

RegTech

Brian Tang

Irene Lee

Talent & Diversity

Manasy
Vidyasagar

Warwick 
Pearmund

WealthTech

Jame DiBlasio

Richard Chow

Steve Yang

Organised and led by the community, for the community through
a series of committees, headed by Industry leaders



HK FINTECH WEEK: FTAHK ENGAGEMENT
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• Fastrack booth - 31st Oct/1st Nov

• Ftahk pavilion: 8 startups under ftahk: 31st Oct/1st Nov. 

Booths:

• ftahk + invest hk + finnovasia assisting with logistics. Each lab to run their own agenda on this

Innovation lab tour: 29/30th October:

• A) Fintech Funding on Oct 31

• B) Virtual Banking on Nov 1st

Panel discussions on Finnovasia Stage:

Breakfast with other Fintech Associations
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• Updated Best Practices for Token Sales

White Papers:

• many board + cochairs speaking 

Speaking Slots: Finnovate + HK Fintech Week

• Seminar on financial inclusion at HKUST

• Joint event on Greater Bay Area fintech with HKUST on 30th Oct

• Partners with HKU on 29th Oct

Fintech Education Week:

Drinks: FTAHK + Women in Tech Drinks on Nov 2nd

HK FINTECH WEEK: FTAHK ENGAGEMENT



COMMITTEES’ INITIATIVES
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Name of Event Organising Committee Date

1 HKEX's Gold Futures and New Board Proposal Discussion - FTAHK x HKEX FTAHK Board 15th Aug’17

2 White Paper on Best Pratices for Token Sales
Policy & Advocacy, supported by 

Blockchain
6th Dec’17

3 Response to HKMA paper on Open APIs Digital Banking 15th March’18

4 Response to HKMA paper on Virtual Banks Digital Banking 15th March’18

5 Regulatory Workshop on Cryptocurrency trading & regulations
FTAHK Board, Policy & Advocacy, 

Blockchain
12th April’18

6 HKMA lead discussion on Faster Payments System Payments 4th May’18

7 HKMA Working group on Account Opening and Maintenance FTAHK Board 14th June’18

Committee Initiatives– Advocacy
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Name of Event Organising Committee Date

8 Meeting with ITB and FSTB FTAHK Board Q3 2018

9 Working Group on HKMA Account Opening and Maintenance FTAHK Board Q3 2018

10 Soft Consultation on Public Cloud to SFC along with ASIFMA FTAHK Board Q3 2018

11 Industry Round Table on Digital Assets with regulators Wealthtech & Blockhain Nov 2018

12 Workshop for regulators on Artifical Intelligence and Machine Learning AI Committee Nov 2018

13
Industry Round Table on SFC’s new rules on Crypto exchanges and fund management  
with regulators

Blockchain & Policy-Advocacy Nov 2018

14
Keynote on eMPFA & RFI for Centralized platform by Ms. Alice Law, Managing Director 
& Deputy Chairperson, Mandatory Provident Fund Authority (MPFA)

WealthTech Mar 2019

15 CXO level Industry Round Table on Insurtech and Insurance InsurTech Mar 2019

16 Female Leaders in Fintech Talent & diversity Mar 2019

Committee Initiatives– Advocacy
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Name of Event
Organising 
Committee

Date

1 Launch Party for FinTech Association of Hong Kong FTAHK Board 27th June

2 Artificial Intelligence in Finance: Joint Event with AI society Artificial Intelligence 31st Aug

3 Investable FinTech: Lessons from Hong Kong: an 100 Women in Finance and FTAHK event
FTAHK Board & Talent & 

Diversity
4th Dec

4 FTAHK Members Christmas Networking Drinks FTAHK Board 6th Dec

5 InsurTech Demo Night hosted by the InsurTech Committee of FTAHK InsurTech 14th Dec

6 Breakfast with Sophia Leung, CIO of JP Morgan Talent & Diversity 9th March

7 Breakfast Roundtable on Roboadvisory's impact on Wealth Management WealthTech 21st March

Committee Initiatives– Collaborate
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Name of Event
Organising 
Committee

Date

8 RegTech Live! Demo of AML/KYC Solutions from top  RegTech 100 firms RegTech May 2018

9 Challenges in Design in Financial Services Innovation & Design Aug 2018

10 Joint event on Faster Payments System with HKGCC Payments Sept 2018

11 Fintech Week pre-launch party with Finnovasia FTAHK Board Aug 2018

12 Hong Kong  Blockchain Ecosystem Map Blockchain Feb 2019

13 Cross Border Collaboration trip to Qianhai and Shenzhen: China Greater Bay FTAHK Board Feb 2019

14 Combatting AML in Digital Assets RegTech, Blockchain, Policy Mar 2019

15 Wealth Management in a Digital World – Joint event with PWMA WealthTech Mar 2019

Committee Initiatives– Collaborate
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Name of Event Organising Committee Date

1
Token Sales and Initial Coin Offerings (ICOs)- The Road towards Best Practices for
Developers and Backers

Blockchain, Policy & Advocacy , 
RegTech

27th July

2 A New Era of Smart Banking in Hong Kong Financial Inclusion & Literacy 17th Jan’18

3 Regulatory Workshop on Cryptocurrency trading & regulations
FTAHK Board, Policy & Advocacy, 

Blockchain
12th April’18

4 Blockchain for the Enterprise: From Proof of Concept to Production Blockchain 15th March’18

5 Summer Internship Platform for SME & Startups and Hong Kong Universities Talent and Diversity April’18

6 Regulatory Workshop on Roboadvisory WealthTech Committee 26th June’18

7 Talks on Hong Kong & China Ecosystem at Various Hong Kong Universities FTAHK General Manager 2017-18

8 Lunch & Learn Sessions for Members FTAHK General Manager 2017-18

9 AI in Finance
Artificial Intelligence & Big Data 

Committees
23rd Oct’ 18

Committee Initiatives– Educate



Contact: generalmanager@ftahk.org
Website: www.ftahk.org



CHINA FINTECH ECOSYSTEM



Top Enabling Factors



Leapfrogging



Regulations



Private Enterprises



Top FinTech Players



Top Chinese Virtual Banks



Platform Economy

Number of features by key application categories: McKinsey & Co1



Platform Economy



Platform Economy – mini programs



Payments & E-Commerce



Singles Day 11/11
• Alibaba Sales 2018: US $30.8 Billion vs 2017: US 

$25.3 Billion 

• Within the first two minutes, Alibaba sold $1 Billion 
and US $10 Billion within an hour

• JD.com sold RMB 159.8 billion ($23 billion) over 11 
days up 26 percent on last year when it 
recorded 127.1 billion RMB in GMV

• 1.48 billion payments processed through Alipay, and 
90% were through mobile phone

• At its peak, the company’s processors handled 
256,000 transactions per second

• Over one billion packages were shipped throughout 
the shopping day

• 27% of purchases were from international brands or 
merchants. This year, merchants from over 200 
countries participated

• 180,000 brands, including more than 40% sales to 
international brands

• By the end of the sale, more than 200 other brands 
joined the ‘100 million yuan club’



Mobile Payments



Mobile Payments



Cashless Economy



Investors



Venture Capital



Investments

Source: McKinsey &Co


