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OCHOBHbIE BUAblI YCNYT:
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eymar (ILB)
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& UZCE

uzbek exchange

NMHO®PACTPYKTYPA:

EAVHaA ToproBasa nioLwajaka ¢ HaAeXHbIM 1 BbICOKMM YpOoBHEM 6e30MacHOCTM, OXBaTbIBatoLLAA
BCe cerMmeHThbl Y3PBBb;

PaCl—IeTHO—KJ'II/IpI/IHFOBaFI cnmcrema, OoCHOBaHHAA Ha I'IpI/IHLI,I/II'Ie NMOCTaBKW I'IpOTVIB NMaaTteXXa
(DVP);

Aeno3snTtapHaa cnctemMma xpaHeHuda I'LB n yyeTa npaB Ha HIKX;
Cuctema BeZeHNMAa pacyeToB Mo caenkam 1 ydeTta cpeicTB yYacTHUKOB pbIHKOB Y3PBB;

Cnctema gepont-meHegKMeHTa.



PbiHK Y3PBb

& UZCE

uzbek exchange

UHCTpYyMeHTbI

MexxbaHKOBCKU i1 AeHEXHbIW PbIHOK

OeHeXHblW PbIHOK

[eno3uTHble aykuuoHbl LleHTpanbHoro baHka

PENO onepauuu LleHTpansHoro baHka

Mexgunepcre PEINO

AyKuoHbBI BanTHOro ceona LleHTpaneHoro BaHka

Mexgunepcrkit BantoTHeIM ceon no USD/UZS, EUR/MUZS, RUB/UZS, CNY/UZS

BantoTHbIW PbIHOK

CnoT onepauuu no USD/UZS, EURMUZS, RUB/MUZS, CNY/UZS

AYKUOHBI BanTHOro ceona LleHTpaneHoro BaHka

PbIHOK rocygapcTBeHHbIX
LeHHbIX Oymar

[ocyaapcTBeHHbIe UeHHble Bymarit MuHUCTEepCcTBa 3KOHOMUKU U (DMHAHCOB

Obnuraunu LleHTpaneHoro 6aHka

PbIHOK AdepuBaTuBoOB

BantoTHble dboYepcHble KOHTPaKTLI




mnpa. gonn. CLUA

O6beMbl TOProB 1 A,0/151 PbIHKOB Y3PBb & UZCE
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uzbek exchange

AnHamMmuKka 06bEéma Topros

|-oe nonyrogue 2022 roa

2023 rog
7.78% 13,88%

63,87 43,48 mnpga. 63,37 mnpa.
OOnm. CLUA OOrnn. CLLUA
74,46%
= 47,96% = 44 26% = 38,25% s 47 87%
2021 ron 2020 rop
7,92%
" 16.87% 6,24%
36,61 mnpa. f34,15 MnpA.
nonn. CLLUA aonn. CLLA
" 36,09% = 5599% 76,89%
2020r. 2021r. 2022r.

B BAJTFOTHBIH PBIHOK B JeHEKHBIH PBIHOK PBIHOK I'OCIIEHHBIX ﬁyMﬂF




& UZCE

uzbek exchange

BanioTHbIVN PbIHOK

Ha 6up>xxeBoM BantOTHOM pPbIHKE C 2022 rona Ha BaIlOTHOM pblHKe:
OpPraHM30BaHbl CNOT TOPIrvi U BaNlOTHbIE
AYKLMOHbI NO Ba/IOTHbIM Mapam UsD/uUzs, e BHeJpeHa AeATe/IbHOCTb
EUR/UZS, RUB/UZS n CNY/UZS. LleHTPa/IbHOro KOHTPAareHTa;

e Hayann GYHKLMOHNPOBATL
Toprn NpPoBOAATCA COBPEMEHHbIMU e MapKeT-MeWuKepbl;
MeTo4aMIN «KOoJIT-ayKLMOHa» e BHejpeHa 3¢pdeKTMBHaA cucTemMa
ABYCTOPOHHEro HenpepbiBHOIro aykLoHa AedonT-MmeHeg>KMeHTa 1
Ha coBpemMeHHOW naatpopme «<Rhombus», AeAaTeNbHOCTb MpoBangepa

pa3paboTaHHOW cneymanmnctamm Y3PBB. NNKBNAHOCTM.



€ UZCE

uzbek exchange

BanioTHbIVN PbIHOK

ﬂ,l/lHaMI/IKa ob6bémMa TOpros CprKTypa obbema TOpros
50,00 |I-oe nonyrogue
2022 ron 2022 ron
= 0,02% = 0,05% 0,02%
40,00 19,25 30,56
MJipAa. Aonn. MIpA4. oonn.
CLLUA
30,56 CLUA
5 20,00 49,22%
o 25,94
E’ 2 -21,06% = 99 98% = 99, 93%
(@]
(= )
o 2021 rop 2020 rop
S 20,00 = 1,22% 1 " 9.01% ‘
20,48 25,94
10,00 MnpAa. gonn. MnpAa. gonn.
CLUA CLUA
0,00 " 98,78% " 90,99%

2020r. 2021r. 2022r.

= USD/UZS = EUR/UZS RUB/UZS




A eHe>XXHbIN pbIHOK ¢ UZCE

Ha Mex6aHKOBCKOM AeHeXXHOM pblHKe 3/1eKTPOHHOW niowaaky Y3PBb npoBogaTca Topru no
NpuBJIeYEHUIO N pa3MeLLeHUI0 CBOO60AHbIX CpeacTB KoMMepUecknx 6aHKOB Ha CpoK oT 1 A4HA A0

roga, Aeno3nTHbIe ayKUMOHbI LleHTpasibHOro 6aHKa ¢ KoMMep4yecknMmu 6aHKkamMmu, CBOM 1 peno

onepayuu.

Ha paHHOM PblHKEe BHeAPEHbI.

AeATeNIbHOCTb MapkeT-MenkepoBs no onepaunam PEMNO;

NpaKkTKa pacyeToB no caesnkam PEMO c ncnonb3oBaHmem metoda «oneclick», Bcneacreme
Yyero oNTMMM3NPOBAHO BpeMS pacyeToB NO AaHHbIM CcAeNKaM.




[leHe>KHbI pbIHOK & UZCE

uzbek exchange

AviHaMunKa 06 béma Topros CTpyKTypa o6bema Topros

|l-oe nonyroaue 2022 ropn
=20 2023 rop
7.67% 0,07% 0.20% 0.07%
24.49
20,85 mnpga. 24,49 mnpa.
aonn. CLLUA aonn. CLUA
20,00
5 “ 8,94% = 91,06% " 8,94% " 91,06%
O
E 2021 roa 2020 ron
=]
o 1,88% 0,14% 14,23% 4,47%
=
10,00
13,49 Mmnpga.
aonn. CLWA aonn. CLUA
" 8,94% " 91,06% " 8,94% " 91,06%
" MexXbaHKOBCKUMW PbIHOK paBMELLl,BHHH.‘rI'IpHEIHB‘-IEHHH Aeno3sntToe
0,00

= 0eno3ntHble ayKLUWMOHbI LIEHTpaanOFO DaHKa
2020r. 2021r. 2022r. caenkun PEMNO

BanwTHbIA CBOMM




Onepauum PENO ¢ UZCE

O6bembl TOprose B 2021-2022 rr., O6bembl TOpros B I-om nonyroanmn 2022-2023 rr.,
MAH.Aonn.CLUA MAH.gonn.CLUA
60,00
48 47 2 000,00
1 598,51
A B 33 pasa
A B7 pas
30,00
1 000,00
6,17
0,00 - 48,23
2021r. 2022r. 0,00 »p

l-oe nonyrogne 2022 r. |-oe nonyrogune 2023




PbiHOK 'LLDB ¢ UZCE

uzbek exchange

Ha pbiHKe IF'LLb opraHnsoBaHbl TOPrvi No NnepBUYHOMY pasmMeLleHUIo U BTOPUYHOMY ObpaLLeHuIo
Ka3sHayenckmx obasatenbCTB U obamraymi MMHNCTEPCTBA 3KOHOMUKN N PUHAHCOB
Pecny6nnkm Y36eKuncTaH, a Tak>xke o6nmraumm LLeHTpanbHoro 6aHka.

AnHaMuKa o6bEéMa TOpros CTpyKTypa o6bema ToOpros

2022 ron 2022 roa
10,00
8,82 r 14,39% ' 85.61% ® 10,26% ’ 89,74%
3,38 mnpa. 8,82 mnpp.
7,50 ponn. CLUA aonn. CLUA
233,27%
3
g
5,00
%. ' 2021 roa 2020 rox
(m )
j= %
= " 11,77% ’ 88.23% " 921% g 90,79%
2,50 2,65 mnpa. 1,12 mnpa.
ponn. CLLA ponn. CLLUA
1,12

0,00
2020r. 2021r. 2022r.

nepBUYHbIE TOPrU = BTOPUYHbIE TOPrU



[IpuHATBLIE Mepbl NO coBepLUeHCTBOBaHUIO pbiHKa 'L b:

0,
©
®
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®
®

Hepe3naeHTbl Pecnybsinkm Y36eKncTaH, a Takoke pusnyeckue nmua noayvmnnm npaso npuobpetatsb MUE;

BNepBble 3aKNto4eHbl caenku o nokynke Nib MHOCTPaHHBLIMY MHBECTOPaMU, B TOM Yuncsie EBponeckmum
6aHKOM PEeKOHCTPYKLUUN N pa3BUTUS;

BHeAPEHA AeATE/IbHOCTb MHCTUTYTa NEPBUNYHBIX N BTOPUYHbIX ANJT1EPOB;

c 2022 roga Ha Y3PBb pa3smelyatotca gonrocpoyHbie IN'Ub (cp0|< obpaweHus - 10 net), FUB ¢ NMPUBSA3KON K
nHPNALUN N aNa enesoro pUUHaHCUpPOBaHUSA Pa3BUTUA MHPPaACTPYKTYPbI;

3anyLeHo MobunbHoe npunoxeHne Y3PBb «UZCE mobile GB», no3sonstoLlee yaaneHHo Toprosatb LB, a
TakXe rnosiydyatb Heob6XoAVMYHo B1pPXXeBYHO MHPOpPMaLUMIo. MNpunoxeHne pasMmeLleHo B 31eKTPOHHbIX
MarasnHax «Play market» n «App Storen.

pacyetbl no 'LUB, pasamelleHHbIM Ha MepBUYHbIX TOpPrax, OCyLLecTBAAKTCA B pexkvuuMme T+l T+2.
LeATeNbHOCTb MapKeT-MeuKepa BHegpeHa Ha BTOPUYHOM pbiHKe I'LLB.




PbLIHOK AepBaTBOB ¢ UZCE

Ha nnaTtdopme Y3PBb «Rhombus derivatives» 3anyuieHbl Topru

BaJIKTHbBIMU (I)bI-O‘—IepCHbIMI/I KOHTPaAKTaMM MeTOAOM ABYCTOPOHHETO

HenpepbIBHOro ayKLuoHa (6a30Bbil akTue - Kypc gonn. CLUA/cym)

Ha pblHKE AePVBATMBOB BHeAPeHa MapKeT-MenKepcKas

@ AEeATeNbHOCTb.




€ UZCE

MnaHbl pa3sBMTUA HA 6MKANLLYIO NEepCcneKTUBY

NHppacmpykmypa

co3gaHue npu yupeantenocree Y3PBb
aKLMOHepHOro obulectBa «HauMoHaIbHbIU
KIVPUHTOBbIV LLEHTP», 419 OCYyLLeCTBNEeHUS
KNNPUHTa 1 pacyeToB Mo cAenkamM Ha Bcex
6MpPXKEBbIX PbIHKAX

OTKPbITE MHOCTPAHHbIM HOMUHAJ/IbHbIM
Aep>xatenam M UHBeCTULMOHHbIM
nocpeaHVKaMm cHeTOB eno B Aeno3UTapHOU
cuctemMe Y3PBb ana xpaHeHUsa 1 yyeTa
rocyapCTBEeHHbIX LLeHHbIX bymMar 1 okasaHus
APYrnx feno3nTapHbIX ycnyr

OTKpbITME KoppecnoHAeHTcKoro cyeta AO
«HauynoHanbHbLIA KJIINPUHIOBbLIU LLeHTP» B
LleHTpanbHOM 6aHKe 1 BHegpeHVe NPaKTUKN
npoBejeHNa pacyeToB Mo Topram Ha Y3PBb uepes
MeXB6aHKOBCKYH0 nnaTexxHyto cuctemy (RTGS)

pacnpocTpaHeHMe MapkeT-gaTa BHELHUM
No/sib30BaTeNIAM C MOMOLLbIO nMpoTokKosia FIX naum
CTaHAapTusmnpoBaHHoro API, co3gaHue
BO3MOXXHOCTU NpYemMa 3aABOK OT MHOCTPAHHbIX
MHBECTULMOHHbIX NOCPEeAHNKOB BO BHYTPEHHUX
TOproBbIX cncTemMax Y3PBb



MnaHbl pasBUTUA Ha 6aM>KaNLLYIO NepCcneKTUBY

NHppacmpykmypa

yyacTme B pas3paboTke

e4UHOro Aeno3nTapHoro

NPoOrpaMMHOro Kommnsjekca
No KOPNopaTUBHbLIM U

rocyaapCTBeHHbIM LiEHHbIM

bymaram

V4

BHeApeHVe ynpoLjeHHoro
nopsigka npviema 4seHoB
PPb «TowKeHT» B YieHbl AO
«Y3PBb» no npunHumny
B3aVIMHOI0 NPY3HaHUA

UIeHOB ABYX OUpPXK




MnaHbl pa3sBMTUA HA 6MKANLLYIO NEepCcneKTUBY ¢ UZCE

PbiHOK 'LLD

e paclunpeHne PyHKLMOHAaNA LLeHTPa/lbHOro KOHTpareHTa vl npoBavigepa JIMKBUAHOCTU HA PbIHKeE
'Lb, coBepLueHCTBOBaHVE cUCTeMbl AedpoNnT-MeHeA>)KMEHTA;

® CO34aHNe yCI'IOBI/II7I ANA ocywectB/ieHNA NHOCTPAHHBIMU MHBECTOPaMN AEeATEJIbHOCTU

nepBMYHOro gunaepa Ha pbiHke 'Lib;

® OCyLLlecTB/ieHVe pacyeToB B pe>kume T+1u T+2 no pe3ynbTaTtamM c4enok Ha BTOPUYHOM pbiHKe I'LB;

® YCTAaHOBJIEHME KOPPECNOHAEHTCKMX OTHOLLUEHUM C 3apy6e>KHbIMM NapTHepamMu, B TOM Unce

6aHKaMu-KacTogMaHamMmu Ana ueneu npnobpeteHmsa MNUb MHOCTPaHHBIMU MHBECTOPaMU;

e fanbHelllee yBenmyeHve ¢oHAA rapaHTUPOBAHMA UCTMOJIHEHUS 0653aTe/IbCTB MO CAenkaM Ha

pbiHKe ['Lb.



MnaHbl pa3sBUTMA Ha 6AM>KaNLLYIO NepCneKTUBY

A eHe>XHbIN PbIHOK:

e BHejpeHVe «Kop3uHbl PEMO» B pa3pese CTaHAAPTV3NPOBAHHbLIX CPOKOB Ha naatdpopme Y3PBE;

e OpraHu3aumsa Topros npoueHTHbIMK (Interest rate) csonamu;
e CO3/laHVEe NHAWKATOPOB B pa3pe3e CTaHAaPTU3UPOBAHHbLIX MEPNOAOB pa3MeLLEHUS N NPUBEYEHNS

AeHEe>XXHbIX cpeAcTB Ha obecrneyeHHOM geHEeXHOM pbiHKe (no aHanory SOFR, RUSFAR 1 CORRA).

CpPOYHbIN PbIHOK:

e obecrneyeHne BO3MOXHOCTU yHaCTUA Ha TOPrax CPOUHbIMN MHCTPYMEHTaMM 4J1s1 BCEX YJIEHOB 6MpXKu;

® OpraHmsaums ToproB pbrOUYEPCHbIMY KOHTPaKTaMu Ha ctommMocTb LB, npoueHTHbIe CTaBKW, a TaKXKe

Apyrmne pas/sindHbie MHANKaTOPbLI N 6I/Ip)KEBbIe MHAEKCHI.



@ @uzceinfo

CMNACBO
3A BHNMAHWE!




