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DRAFT
NEW FERTILE CRESCENT

� A rapidly forming socio-economic bloc with minimal western influence 
in an increasingly fragmented world

� Population > 3.5 billion 
� Majority of world’s manufacturing capacity
� Cornucopia of natural resources: Agriculture, metals, 

hydrocarbons
� Middle East integration with support from China
� Focus on regionalization with pivot away from USD to trade in 

regional/BRICS currencies
� Discussion of integration of SCO, BRICS, EAEU
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DRAFT
WHY UZBEKISTAN 

� Founded in 1994

� 109 listed companies

� Market Capitalization USD 10.6 billion

� Korean Stock Exchange is 25% shareholder of Tashkent Stock Exchange
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Tashkent Stock Exchange

AFC Uzbekistan Fund
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Tashkent Stock Exchange Market Capitalisation (USD bln)

AFC Uzbekistan Fund

Source: Tashkent Stock Exchange


