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3AABJEHHUA Ob OT'PAHUYEHUU OTBETCTBEHHOCTHU

Hacrosimuii TOKyMeHT HOJTOTOBIeH AKIOHEepHEIM obmiecTBoM «SQIF Capital» (ganee — Kommanus), sIBISIOMErocst
po¢ecCHOHANBHBIM YJaCTHUKOM PHIHKA IIEHHBIX OyMar (im- nensus Ne3.1.1.246 ot 12.11.2021r. n muneH3ust
Ne4.3.23 ot 27.09.2023r., BEIgaHHEIe ATeHTCTBOM Pecryomiky Ka3axcTan 1o peryIHpOBaHHIO H Pa3BUTHIO
(hMHAHCOBOTO PHIHKA), U COAEPHKUT (MOXKET COZepKaTh) HHGYOPMAIHIO (CBEACHHS) O MPEIIOKCHHAX | (MIIH) YCIyrax
Kowmmanuy, B TOM YHCIIe, HO HE OTPaHNYUBASsICh: AHATUTUYCCKIE H HHBIE OTUCTHI, MHEHUSI, PEKOMEH 1|,
Pa3bsCHEHHUS, OLICHKH, KOMMEHTapUH U UHYI0 HH(OOPMAIUIO, BKIIOYAst TEKCTHL, TpaduuecKie H300paXKeHus,
WUTIOCTPAllUH | T.JI.

Hacrostmuii 1oKyMeHT IpefoCTaBIIeH HOIb30BATE/sIM HCKIIOUUTENBHO UL HH(POPMALIMOHHBIX LeJIeil, He SIBIIeTCs
PEKJIaMOM, OLICHKOH CTOMMOCTH, HHBECTULIMOHHBIM KOHCYJIETHPOBAaHUEM W1 HHAUBUIYaIbHON HHBECTHIIHOHHON
peKOMeHialHel U He CONEPXKUT PeKOMEHIAUK KYIUTh WIH IPOJaTh KaKue-Tu0o LieHHble OyMaru, IpOH3BOIHbIE

WM MHbIC (PUHAHCOBBIC HHCTPYMCHTBI, MIIH HBIC YCIIYTH.

KommaHus mpuHUMaeT pasyMHbIE MEpbI ULt 00eCIIeYeH st TOYHOCTH U aKTyaJbHOCTH CBEJICHHUH, YKa3aHHBIX B
HACTOSILIIEM JOKYMEHTE, HCXOIsl U3 uMeroleiics y KoMmannu nHGpopMalni 1 MHEHHUI, HO HE IPUHAMAET Ha ce0st
OTBETCTBEHHOCTH 3a JICHCTBUS TPETHHX JIULI, OCYIIECTBICHHBIC HA OCHOBAHUHU HH(POPMAIIHH, HMCIOLIEHCS B
HACTOSIIEM JIOKYMEHTE.

MHeHus1, BRIpQKCHHBIE B HACTOSIILIEM JOKYMEHTE, IpHHALIeKaT KOMIaHHN i OTHOCSTCS! HCKITIOUUTEBHO K MOMEHTY
HAMHCAHUS HACTOSIIETO TOKYMEHTA M MOTYT OBITh H3MEHEHBI B JTI000€ BpeMst Oe3 MpeaBapUTebHOr0 YBEIOMICHHS.
Kommanus (BKIIto4asi ee IOJDKHOCTHBIX JIML, aKIIMOHEPOB, PAOOTHUKOB, areHTOB M MHBIX NPEJICTABUTENEH) HE TaeT
3aBepEHHIT OTHOCHTENBHO COZIEPIKAHUS JOKYMEHTA, €ro MOJHOTHI U He MPUHUMAET MPETEH3UH OT MOJIb30BATeNeH, U He
HECeT OTBETCTBEHHOCTH 32 yIiiep0 U MpsMbIE MM KOCBEHHbIE YOBITKH (BKJIIOUAs YIIYIIEHHYIO BBITOY), KOTOPBIE MOTYT
BO3HUKHYTH B PE3y/IbTATE HCIIOIB30BAHHS MPEICTABICHHON HH()OPMAIIUH.

B HacTosIieM JOKyMEHTE MOTYT NPHCYTCTBOBATH IPOTHO3HBIE 3asIBICHUS, B KOTOPBIX TOBOPUTCS O BOSMOXKHBIX MITH
HIPE/IoIIaraeMbIX OymyIuX pesynbTaTax aestensHocTd Kommanuu. Takue mporHo3HbIe 3asBICHUS IPUBOAATCS
UCKITIOUHUTEIBHO B HHPOPMAIMOHHBIX 1e/sIX. KpoMe Toro, HUKaKkue CBECHHS, 3asBICHHUS, HAXO/IAIHMECS B HACTOSIIEM
JIOKYMEHTE, He TPEACTABISIOT cO00H 0(epThl MM PEKOMEHIALINI 10 TPUOOPETEHHIO UITH MPOJIAKE IIEHHBIX Oymar
(rHAHCOBBIX HHCTPYMEHTOB) MIIH OCYIIECTBICHUIO MHBECTHIHH.

He CJIEAYET UCHOJIB30BATh IMIPEACTABICHHYIO I/IH(I)OpMaHI/IIO B Ka4€CTBE€ €AMHCTBEHHOI'O PYKOBOACTBA JJIA IIPUHATUA
MHBCCTUIHOHHBIX pCIHeHI/Iﬁ.

JIOKyMeHT colepKuT (MOXKET COZIepIKaTh) CChUIKM Ha CAThl TPETHUX JIULL, K KOTOPHIM MOXKHO MOJYYHUTh JJOCTYII I
nepeiiti o HuM. [1pu sTom, KoMnanus He ClIOHCHpYeT, He PeKOMEHIYeT U HHBIM 00pa3oM He IPUHUMAeT Ha ce0st
OTBETCTBEHHOCTH 33 CAWThI TPETHUX JIULI, UX COAEPKUMOE U JOCTYIHOCTb.

Wndopmarnus u cBeJieHNs, YKa3aHHbIC B HACTOAIEM JIOKyMEHTE, HE JIOJDKHBI PaCCMaTPUBATBCS KaK rapaHTUst
HOJTy4EHHUsI JOXO[HOCTH OT MHBECTULIUH B LIEHHbIC OyMaru, IPOU3BO/IHbIC WM HHbIC (PMHAHCOBBIC MHCTPYMEHTOB, HJIN
KaK rapaHTHs CTaOMIBHOCTH BO3MOXXHBIX JI0XOJIOB, CBSI3aHHBIX C TAKUMH HHBECTHILIMSMH. JII00bIe NHBECTUIIN
HOJIBEPIKEHBI PHCKY, OCOOCHHO CBS3aHHOMY C KOJICOAHHEM MX CTOMMOCTH U A0XOAHOCTH. CIIe[lyeT y4NThIBaTh, 4YTO
MPOLLUIBIE TIOKA3ATEH JOXOJHOCTH U CUTYaluii Ha (PMHAHCOBOM PBIHKE HE SIBJISIOTCS FApaHTUEH TOJI0KUTEILHON
JIMHAMUKH B HACTOSIILIEM MITH OY/IyILEM.

VoMuHaeMble B HACTOSAILEM JOKYMEHTE IICHHbIC OyMaru Ipou3BO/HbIC WM HHbIC (DMHAHCOBBIC HHCTPYMEHThI MIIH
HHbIE YCIYTH MOTYT He HOIXOIUTh T0/b30BaTessiM. [lonbp3oBaTersiM peKoMeHayeTcsl yOeqUThCs, YTO NPEICTaBIeHHas B
HACTOSIIEM JIOKYMEHTE HH(OPMALHsl COOTBETCTBYET HX OOCTOSATENBCTBAM C TOUKH 3PCHHS IOPUANIECKUX,
PEryIITOPHBIX, HAJIOTOBBIX M IIPOYMX MOCIEICTBHM.

CozeprkaHue HACTOSILEr0 JOKYMEHTa OXpaHseTCsl aBTOPCKUM IIpaBoM. Bee aBTopckue U nHbIE IIPaBa Ha Pe3y/bTaThl
HHTEJUIEKTYaJIbHON JesTeIbHOCTH B HACTOSIIEM JOKYMEHTe NpuHaIexaT KoMmaHum.

Hacrosimuii [oKyMeHT He IpeHa3HaueH 1 PacIpOCTPaHeHHs MK UCHIOIb30BAHUS KaKUM-TH00 HDU3HUECKUM HIIH
IOPUINYECKHIM JIHLIOM B TI000H IOPHCIUKIINY, TI€ 3TO MPOTUBOPEUMIIO ObI 3aKOHY MJIM HOPMATUBHBIM aKTaM UK
TpebyeT PerucTPaIUH WX JTULEH3UPOBAHNUSL.

Ecnu nHOE He yKa3aHO B HACTOSIIIEM JOKYMEHTE, TOKYMEHT MONHOCTBIO HITH B KAKOW-THOO0 €ro 4acTH HE MOXKET ObITh
BOCIIPOM3BE]ICH, MepeiaH (B dIEKTPOHHOM HJIA HHOM BHIE), U3MEHEH WU HCIIONB30BaH B ITyOIHMIHBIX HITH
KOMMEpYECKHX LeNsIX 6e3 IpeIBapUTenbHOr0 MUChbMeHHOro cornacusi Kommanuu. Ha Bcex KONMsX U pacredaTkax
HACTOSIIIErO JOKYMEHTA JOJDKHBI OBITh CBEICHHUs/HH(DOPMAIHs 00 ABTOPCKUX U MHBIX UMYIIECTBEHHBIX MPaBax
Kommnanun.
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KPUBAA 1OXOAHOCTU I'Ilb S( lI_/F

X Hotet HBPK niepBuunsbiii peiok (13,00-14,86) O Hotet HBPK Bropuunsiii peirok (14,00-14,65)
AMEKAM nepBuunsiii ppiHok (13,40-14,60) ® MEKAM BropuuHsblii peiHok (11,50-15,05)
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PBIHOK OBJIMTAIIMI KA3AXCTAHA SUIF -

TocynapcTBeHHBIE IIEeHHBIE OyMaru, MJIP/ TeHTe KopnoparuBHble 00/ 1uranum, MJIPI TEHre
Joxoanocts MEKAM ot 13.40% no 14.60% romoBbix Hoxonnocts o1 12.1% n0 24.0% ronoseIx,
ot 4.50% no 12.00% romosbix B USD
i MepBUYHBIA PbIHOK B BTOPUYHbIN PbIHOK L MNepBUYHbIN PbIHOK B BTOPWUYHbIN PbIHOK
1% +99%

39,4
143,7 -
2777,2
1858,7 1907,6 664,9 876,9
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
®  o0wem roc. nonra Ha KASE ~ 27.9 TpiH TeHre ®  oObem kopn. gonra Ha KASE ~ 13.6 TpiH TeHre
® 33 owmurenra / 372 Boimycka ® 128 smutenToB / 522 BeImycka
®  cpennenHeBHOI 00beM Topros B 2024 roxy ®  cpenHenHeBHOI 00beM ToproB B 2024 romy
~ 31.9 muipp tenre (-2% k 2023) ~ 17.5 mapa Tenre (+96% k 2023)

® oS KBa3UTOCYTapCTBEHHOTO CEKTOpa B 00IIeM 00beMe
KopriopatuBHoro noira ~ 78.4 %
Hcemounuk: KASE



KAYECTBO ®UUHAHCOBOI UH®PACTPYKTYPbI SQIF &=

1 ¥Y100cTBO HHBECTHPOBAHUS

I'Ib K3 Brirouensr B unzaekc FTSE Frontier Emerging
Markets Government Bond Index Series

Wnet paboTa mo BKJIIOUEHUEM CYBEPEHHBIX OOJIUTAIINIT B
WHJICKC oOnuranuii pa3suBaromuxcs crpan JP Morgan
GBI-EM

Mexneno3zutapabie MocThl: Clearstream Banking,
Euroclear Bank, Bank of New York

[leHTpabHBIN KOHTpAreHT: (DOHIOBBIN, JEHEKHBIH,
BaJIFOTHBIA M CPOYHBIN PBIHOK

be3onacHOCTH HHBECTHPOBAHUS

Paznenenue Mex 1y akTUBaMu KJIIMEHTa U Opokepa
VYcTOMYnMBOCTh (DUHAHCOBBIX OpraHU3AIIMIMA

He3zaBucumple Cyapl ¢ MEXIYHAPOIHBIMU CYIAbSIMHU
apOuTpamu

AHITIMHACKOE TTPaBO

MexyHapoIHbIE CTaHIAPThI



1 PBIHOK OBJINT AT KABAXCTAHA
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MexnyHapoaHbIe CTaHIAPTH M OCBOOOXKACHHE OT HanoroB 10 2066 rona




HAJIOTOBOE IIAHUPOBAHHE S (?H,F

=  Bpokep He ABISIETCS HAJOTOBBIM areHTOM
= Hanorosoe ninanupoBanue uepes nau [1ND

= Hanoropoe mianupoBanue yepe3 pouast MOIIA

OcBo00OKaeHHE OT HAJIOTOB IIno® ®ong MPIIA
I[OXOI[ OT IIPHUPOCTAa CTOUMOCTH u HpI/I YCJ'IOBI/IPI pcaln3ainunu u OCBO60)KI[€HI’I€ oT
MCTOAOM OTKPBITHIX HaAJIOT'OB

ToproB Ha KASE

Jloxos B BUI€ JUBUICHIOB = (OOBEM CHIEIIOK OT 25 MITH =  (OcBoOOXIEHUE OT
TEHI'€ B MECSIII HAaJIOTOB

=  KonudecTBo caelnok ot 50
B MECSI]




CNACUBO 3A BHUMAHUE

AO «SQIF Capital»
BL Green Tower
np. doctblk 192/2, 10 atax

+7 727 339 5187
e-mail: clients@sqif.kz
www.sqif.kz

Telegram: @SQIF_bot



http://www.sqif.kz/

