ICE BofA US High Yield Index Option-Adjusted Spread
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Source: Ice Data Indices, LLC via FRED®

Shaded areas indicate U.S. recessions. fred.stlouisfed.org



Emerging Market Bond Spreads

800

—— Cbonds EM Sovereign USD T-spread Index

—— Cbonds EM Corporate HY USD T-spread Index

700

Cbonds EM Corporate IG USD T-spread Index

o
o
©

500

400

300

200

100

G¢/e0/v0

G¢/Lo/v0

Ve/LLiv0

¥2/60/70

¥2/.0/¥0

¥2/50/¥0

¥2/€0/v0

¥2/10/v0

€C/LLIv0

€2/60/70

€¢/10/v0

€¢/50/v0

€¢/€0/¥0

€¢/10/v0

ce/LLiv0

2¢/60/v0

¢c¢/L00

2¢/S0/v0

c¢/e0/0

¢¢/Lov0

L2/ L0

12/60/70

12/L0/¥0

12/50/0

12/€0/v0

12/10/0



